
%D\ �9 LHZ V�
1 ( : 6/ ( 7 7 ( 5

( PDLO��IUDQNVWRQ�HDVW�SV# HGXFDWLRQ�YLF�JRY�DX3KRQH��� � �� � � � �� � � �

/ HDUQLQJ� 0 RGHO� � �� � FRQWLQXHV� WR� \LHOG

H[ FHSWLRQDO� JURZWK� LQ� ERWK� OLWHUDF\ � DQG

QXPHUDF\ �DFURVV�DOO�\HDU�OHYHOV��

7KHVH�UHVXOWV�DUH�D�WHVWDPHQW�WR�WKH�KDUG

ZRUN� RI� RXU� VWXGHQWV�� WKH� GHGLFDWLRQ� RI

RXU� VWDII�� DQG� WKH� VWURQJ� SDUWQHUVKLS� ZH

VKDUH� ZLWK� RXU� IDPLOLHV�� 7RJHWKHU�� ZH� DUH

FUHDWLQJ� D� OHDUQLQJ� HQYLURQPHQW� ZKHUH

HYHU\ �VWXGHQW�FDQ�WKULYH�

' DG� MRNH�� $V� ZH� KHDG� LQWR� WKH� ZDUPHU

PRQWKV��KHUHjV�D�TXHVWLRQ�IRU�\RX��: K\ �GR

EDQDQDV� QHHG� VXQVFUHHQ� LQ� VXPPHU"

%HFDXVH�WKH\ �PLJKW�SHHO�

. LQG�5HJDUGV�

�

: DUUHQ�%XOO

3ULQFLSDO

3 ULQFLSDOV�0 HVVDJH

$V� ZH� PRYH� WRZDUG� WKH� HQG� RI� DQRWKHU

VXFFHVVIXO� \HDU�� ,� ZDQWHG� WR� WDNH� D� PRPHQW� WR

VKDUH� VRPH� LPSRUWDQW� QHZV� DQG� FHOHEUDWH� RXU

DFKLHYHPHQWV�WRJHWKHU�

) DUHZ HOO�WR�RQH�RI �RXU�ORQJ� VHUYLQJ

WHDFKHUV

,W�LV�ZLWK��PL[ HG���HPRWLRQV�

WKDW��,���DQQRXQFH����0 UV��-LOO�

6WDQ]VXV�ZLOO�EH��UHWLULQJ��DW�

WKH�HQG�RI�WKLV�\HDU����-LOO�KDV�

EHHQ�DQ�LQWHJUDO�SDUW�RI�RXU�

VFKRRO�FRPPXQLW\ �IRU�PDQ\ �

\HDUV�� +HU� SDVVLRQ� IRU� 3( �� 6FLHQFH�� DQG

HQYLURQPHQWDO� HGXFDWLRQ� KDV� LQVSLUHG� RXU

VWXGHQWV�WR�H[ SORUH��GLVFRYHU�DQG�GHYHORS�D�ORYH

RI� OHDUQLQJ�� %H\RQG� WKH� FODVVURRP�� -LOOjV

FRPPLWPHQW�WR�VWXGHQW�ZHOOEHLQJ�KDV�PHDQW�VKH

KDV� HQGHDYRXUHG� WR� PDNH� RXU� VWXGHQWV� IHHO

YDOXHG�� VXSSRUWHG�� DQG� HPSRZHUHG� WR� UHDFK

WKHLU�IXOO�SRWHQWLDO��: H�ZLOO�EH�FHOHEUDWLQJ�-LOOjV

FDUHHU�DQG�FRQWULEXWLRQV�WR�) ( 36�ODWHU�WKLV�WHUP�

DQG�,�HQFRXUDJH�RXU�HQWLUH�FRPPXQLW\ �WR�MRLQ�XV

LQ�KRQRXULQJ�KHU�GHGLFDWLRQ�DQG�VHUYLFH�

&HOHEUDWLQJ�2 XU�6XFFHVV

,�DP�LQFUHGLEO\ �SURXG�RI�WKH�RXWVWDQGLQJ�UHVXOWV

RXU� VWXGHQWV� DUH� DFKLHYLQJ�� 2 XU� ZKROH�VFKRRO

IRFXV� RQ� H[ SOLFLW� GLUHFW� LQVWUXFWLRQ� DQG� WKH

LPSOHPHQWDWLRQ�RI�WKH�9LFWRULDQ�7HDFKLQJ�DQG�

� � � � � � � � � �

��



� �� 0

) UL�� � �� �

) UL�� � �� �

0 RQ�� �� �

7 KXUV�� �� �

) UL�� �� �

7XHV�� �� �

) UL�� � �� �

7XHV�� � �� �

7 KXUV�� � �� �

) UL�� � �� �

3ULQFLSDOjV�$ Z DUG�5HFRJQLWLRQ

' HDU�)UDQNVWRQ�( DVW�3ULPDU\ �6FKRRO�&RPPXQLW\�

,�DP�KXPEOHG�WR�VKDUH�WKDW�,�KDYH�EHHQ�KRQRUHG�ZLWK�7KH

6PLWK� )DPLO\ �1 ( L7$� $ZDUG� IRU� 3RZHULQJ� 3RWHQWLDO� DW� WKH

� � VW�1 DWLRQDO�( [ FHOOHQFH�LQ�7HDFKLQJ�$ZDUGV��DORQJ�ZLWK�D

SURIHVVLRQDO� GHYHORSPHQW� JUDQW� ZKLFK� ,� KDYH� DOORFDWHG� WR

WKH�VFKRRO�

7KLV� DZDUG�� FUHDWHG� LQ� SDUWQHUVKLS� EHWZHHQ� WKH� 1 ( L7$

)RXQGDWLRQ� DQG� 7KH� 6PLWK� )DPLO\�� UHFRJQL]HV� HGXFDWRUV

ZRUNLQJ�WR�KHOS�FKLOGUHQ� IDFLQJ�GLVDGYDQWDJH�DFKLHYH�WKHLU

SRWHQWLDO�� ,W�ZDV�D�ZRQGHUIXO�VXUSULVH�WR�OHDUQ� ,�KDG�EHHQ

QRPLQDWHG‹ ,�KDG�QR�LGHD�

+RZHYHU��WKLV�UHFRJQLWLRQ�WUXO\ �EHORQJV�WR�RXU�HQWLUH�VFKRRO

FRPPXQLW\�� 2 XU� WHDP� LV� GHHSO\ � SDVVLRQDWH� DERXW� JLYLQJ

HYHU\ � VWXGHQW� WKH� WRROV� WR� VXFFHHG�� FUHDWLQJ� VDIH

FODVVURRPV� ZKHUH� FKLOGUHQ� DUH� VHHQ�� XQGHUVWRRG�� DQG

VXSSRUWHG�WR�DFKLHYH�WKHLU�EHVW�SRVVLEOH�RXWFRPHV�

( YHU\ �GD\��ZH�ZRUN�WRJHWKHU�WR�SURYLGH�RSSRUWXQLWLHV�WKDW

KHOS�UHPRYH�EDUULHUV�IRU�RXU�

VWXGHQWV� DQG� IDPLOLHV�� : KHWKHU� LWjV� DUUDQJLQJ� XQLIRUPV�

OHDUQLQJ� DGMXVWPHQWV�� PHDOV�� RU� FRQQHFWLQJ� ZLWK� H[ WHUQDO

VXSSRUW�VHUYLFHV��ZHjUH�FRPPLWWHG�WR�HQVXULQJ�HYHU\ �FKLOG

KDV�WKH�FKDQFH�WR�WKULYH�

7KH� 1 DWLRQDO� ( [ FHOOHQFH� LQ� 7HDFKLQJ� $ZDUGV� LV� $XVWUDOLD

DQG� 1 HZ� =HDODQGjV� ORQJHVW�UXQQLQJ�� FRPPXQLW\ �EDVHG

SURJUDP� UHFRJQL]LQJ� WHDFKLQJ� H[ FHOOHQFH�� 2 YHU� WKUHH

GHFDGHV�� 1 ( L7$� KDV� KRQRXUHG� PRUH� WKDQ� �� � ��

H[ FHSWLRQDO� HGXFDWRUV� DQG� DZDUGHG� � �� � � PLOOLRQ� LQ

SURIHVVLRQDO� GHYHORSPHQW� JUDQWV�� 7KDQN� \RX� WR� RXU

GHGLFDWHG� VWDII�� VXSSRUWLYH� IDPLOLHV�� DQG� ZRQGHUIXO

VWXGHQWV�ZKR�PDNH�)UDQNVWRQ�( DVW�3ULPDU\ �6FKRRO�VXFK�D

VSHFLDO�SODFH��7RJHWKHU��ZH�WUXO\ �DUH�PDNLQJ�D�GLIIHUHQFH�

: DUP�UHJDUGV�

: DUUHQ�%XOO

3ULQFLSDO

��

�5�@�G�G���?�J�I�@��
�+�M��� �P�G�G��



: HOO�GRQH�WR�WKH�IROORZ LQJ

VWXGHQWV�IRU�UHDFKLQJ�� � �QLJKWV

RI�5HDGLQJ�

: HOO�GRQH�WR�WKH�IROORZ LQJ

VWXGHQWV�IRU�UHDFKLQJ�� � �QLJKWV

RI�5HDGLQJ�

: HOO�GRQH�WR�WKH�IROORZ LQJ

VWXGHQWV�IRU�UHDFKLQJ�� � � �QLJKWV

RI�5HDGLQJ�

$ \ GHQ�6

=HHN�7

: HOO�GRQH�WR�WKH�IROORZ LQJ

VWXGHQWV�IRU�UHDFKLQJ�� � � �QLJKWV

RI�5HDGLQJ�

������������������������������������������������������������������
��������������������������������������������������������������

�6�W�X�G�H�Q�W���R�I���W�K�H��
�: �H�H�N

) ULGD\ �� � VW�1 RYHP EHU

6WXGHQW�%LUWKGD\ V

�+�D�S�S�\���%�L�U�W�K�G�D�\���(�Y�H�U�\�R�Q�H��

1 RYHPEHU�� � WK
0 LQQLH�$
( P P D�+
1 RYHPEHU�� � QG
5XE\ �%

� �� %
� �� &

� �� 5

0 LD�9
)RU�KHU�IDEXORXV�QDUUDWLYH�DQG

SHUVXDVLYH�ZULWLQJ�SLHFHV�

/ HR�6
)RU�D�JUHDW�VWDUW�WR�) ( 36�

/ LOR�%�3
)RU�IDQWDVWLF�SURJUHVV�LQ�KHU

UHDGLQJ�WKLV�WHUP�
�

$ P HOLD�*
)RU�KHU�HIIRUWV�LQ�KHU�ZULWLQJ

DVVHVVPHQW�

) LQQ�'
)RU�DOZD\V�VKRZLQJ�UHVSHFW�

NLQGQHVV�DQG�LQWHJULW\ ��

$ ODQ�6
)RU�FRQVLVWHQWO\ �WU\LQJ�KLV�EHVW�LQ�DOO

VXEMHFW�DUHDV�

+ DQVO\ �5
)RU�KLV�H[ FHSWLRQDO�NLQGQHVV�DQG
LQFOXVLYLW\ ��WKRXJKWIXOO\ �SODQQLQJ�D
IXOO�ZHHNV�VFKHGXOH�WR�VKDUH�KLV

UHZDUG�WLPH�ZLWK�PDQ\ �FODVVPDWHV��
�

. \ ULH�$
)RU�DOZD\V�VKRZLQJ�RXU�VFKRRO
YDOXHV��NLQGQHVV��UHVSHFW�DQG

LQWHJULW\ ��

30

3� �:

� �� %

� �� -

� �� &

� �� 0

� �� $

� �� 5

�5�(�$�' �,�1�* ���$�: �$�5�' �6

��



3DUHQWV�	 �)DPLOLHV�ZHOFRPH�

�5�X�Q�Q�L�Q�J���&�O�X�E��
-RLQ�0 U�%RZGHQ�RQ�7XHVGD\ �DQG�: HGQHVGD\ �PRUQLQJV
IURP�� �� � DP�WR�UXQ�ODSV�WR�VHH�LI�ZH�FDQ�PDNH�LW�WR
2 FHDQ�* URYH�E\ �WKH�HQG�RI�WKH�\HDU��

3HUFHQWDJH�RI�VWXGHQWV�DW�VFKRRO
� � �� �

3HUFHQWDJH�RI�VWXGHQWV�RQ�WLPH
� � �� �

�6�W�X�G�H�Q�W���$�W�W�H�Q�G�D�Q�F�H
�7�H�U�P���������: �H�H�N����

�$�W�W�H�Q�G�D�Q
�F�H��

�0 �D�W�W�H�U�V��

�1�8�' �(���)�2�2�'

7 KH�Z LQQLQJ�FODVV�IRU
Z HHN�� �LV���

�3UHS�0

: ( ' 1 ( 6' $ < �

5HGXFH�ZDVWH�E\ �SDFNLQJ�OXQFKHV�DQG�VQDFNV�
ZLWKRXW�H[ FHVVLYH�SDFNDJLQJ�

��

�/�L�E�U�D�U�\���%�R�R�N�V
3OHDVH�FKHFN�\RXU�ERRNVKHOYHV�DW�KRPH�IRU
DQ\ �) ( 36�OLEUDU\ �ERRNV�WR�DYRLG�D�ODWH�UHWXUQ

IHH��

) ( 36�1 2 7 ,&( �%2 $ 5 '

) LQDO�%RRN�&OXE
I RU�� � � � �

2 UGHUV�GXH�EDFN�RQ
0 RQGD\ �' HFHPEHU�� VW�



&/ $ 66�1 ( : 6

��

2 XU�� �� �VWXGHQWV�KDYH�EHHQ�EXV\ �H[ SORULQJ�� ' �VKDSHV�LQ�D�KDQGV�RQ�DQG�HQJDJLQJ�ZD\ ��7KLV

ZHHN��WKH\ �XVHG�PDUVKPDOORZV�WR�UHSUHVHQW�YHUWLFHV�DQG�WRRWKSLFNV�IRU�HGJHV��FRQVWUXFWLQJ

WKHLU�RZQ�JHRPHWULF�PRGHOV��,W�ZDV�D�IDQWDVWLF�RSSRUWXQLW\ �IRU�VWXGHQWV�WR�DSSO\ �WKHLU

NQRZOHGJH��ZRUN�FUHDWLYHO\ �DQG�EHWWHU�XQGHUVWDQG�KRZ�� ' �VKDSHV�DUH�IRUPHG�

8 VLQJ�PDUVKPDOORZV�DQG�WRRWKSLFNV�KHOSHG�WXUQ�DEVWUDFW�LGHDV�LQWR�VRPHWKLQJ�VWXGHQWV�FRXOG

VHH�DQG�WRXFK��PDNLQJ�WKH�OHDUQLQJ�PRUH�FRQFUHWH��%\ �SK\VLFDOO\ �EXLOGLQJ�HDFK�VKDSH��VWXGHQWV

ZHUH�DEOH�WR�FOHDUO\ �YLVXDOLVH�KRZ�HGJHV�DQG�YHUWLFHV�FRQQHFW��ZKLFK�GHHSHQHG�WKHLU

XQGHUVWDQGLQJ��: HOO�GRQH�� �� V�

�: �K�D�W���K�D�Y�H���W�K�H���� �����V���E�H�H�Q���J�H�W�W�L�Q�J���X�S���W�R���L�Q���F�O�D�V�V���W�K�L�V���Z�H�H�N�"



/ 2 &$ / �&2 0 0 8 1 ,7 <
1 2 7 ,&( %2 $ 5 '

��



/ 2 &$ / �&2 0 0 8 1 ,7 <
1 2 7 ,&( %2 $ 5 '

��



��������)LQG�XV�RQ�6RFLDOV

)UDQNVWRQ( DVW3ULPDU\ )UDQNVWRQ( DVW3ULPDU\ ) ( 36WY

)UDQNVWRQ�( DVW�3ULPDU\ �6FKRRO�LV�FRPPLWWHG�WR�FKLOG�VDIHW\ ��: H�ZDQW�FKLOGUHQ�WR�EH�VDIH�
KDSS\ �DQG�HPSRZHUHG��: H�VXSSRUW�DQG�UHVSHFW�DOO�FKLOGUHQ��DV�ZHOO�DV�RXU�VWDII�DQG

YROXQWHHUV��: H�DUH�FRPPLWWHG�WR�WKH�VDIHW\ ��SDUWLFLSDWLRQ�DQG�HPSRZHUPHQW�RI�DOO�FKLOGUHQ�

: H�KDYH�]HUR�WROHUDQFH�RI�FKLOG�DEXVH��DQG�DOO�DOOHJDWLRQV�DQG�VDIHW\ �FRQFHUQV�ZLOO�EH�WUHDWHG
YHU\ �VHULRXVO\ �DQG�FRQVLVWHQWO\ �ZLWK�RXU�UREXVW�SROLFLHV�DQG�SURFHGXUHV��: H�KDYH�OHJDO�DQG

PRUDO�REOLJDWLRQV�WR�FRQWDFW�DXWKRULWLHV�ZKHQ�ZH�DUH�ZRUULHG�DERXW�D�FKLOG
V�VDIHW\ ��ZKLFK�ZH
IROORZ�ULJRURXVO\ ��

2 XU�VFKRRO�LV�FRPPLWWHG�WR�SUHYHQWLQJ�FKLOG�DEXVH�DQG�LGHQWLI\LQJ�ULVNV�HDUO\ ��DQG�UHPRYLQJ
DQG�UHGXFLQJ�WKHVH�ULVNV��2 XU�VFKRRO�KDV�UREXVW�KXPDQ�UHVRXUFHV�DQG�UHFUXLWPHQW�SUDFWLFHV
IRU�DOO�VWDII�DQG�YROXQWHHUV��2 XU�VFKRRO�LV�FRPPLWWHG�WR�UHJXODUO\ �WUDLQLQJ�DQG�HGXFDWLQJ�RXU

VWDII�DQG�YROXQWHHUV�RQ�FKLOG�DEXVH�ULVNV��

: H�DUH�FRPPLWWHG�WR�WKH�FXOWXUDO�VDIHW\ �RI�$ERULJLQDO�FKLOGUHQ��WKH�FXOWXUDO�VDIHW\ �RI�FKLOGUHQ
IURP�D�FXOWXUDOO\ �DQG�RU�OLQJXLVWLFDOO\ �GLYHUVH�EDFNJURXQGV��DQG�WR�SURYLGLQJ�D�VDIH�HQYLURQPHQW

IRU�FKLOGUHQ�ZLWK�D�GLVDELOLW\ �

: H�KDYH�VSHFLILF�SROLFLHV��SURFHGXUHV�DQG�WUDLQLQJ�LQ�SODFH�WKDW�VXSSRUW�RXU�OHDGHUVKLS�WHDP�
VWDII�DQG�YROXQWHHUV�WR�DFKLHYH�WKHVH�FRPPLWPHQWV��,I�\RX�EHOLHYH�D�FKLOG�LV�DW�LPPHGLDWH�ULVN

RI�DEXVH�SKRQH�� � � ��
�

&2 0 0 8 1 ,7 <
�H�é�Ù���S�é�Ù�Ö�Ë�Ý�™�¥

7R�SURYLGH�WKH�)UDQNVWRQ�( DVW�&RPPXQLW\ �ZLWK�D�IULHQGO\ �DQG�G\QDPLF�OHDUQLQJ�HQYLURQPHQW�WKDW
HQJDJHV�VWXGHQWV�ZKR�ZRUN�WR�DFKLHYH�WKHLU�SHUVRQDO�EHVW�LQ�DQ�DWPRVSKHUH�RI�PXWXDO�UHVSHFW

DQG�FRRSHUDWLRQ�

)UDQNVWRQ�( DVW�3ULPDU\ �6FKRRO�SURPRWHV�LWVHOI�DV�j$Q�HVWDEOLVKHG�VFKRRO�ZLWK��� VW�FHQWXU\
WHDFKLQJ�DQG�OHDUQLQJ�SUDFWLFHV��EDVHG�RQ�YDOXHV�RI�LQWHJULW\ ��UHVSHFW�DQG�NLQGQHVVj

�H�é�Ù���•�Ë�Ä�Ä�¬�ä�Ä�™�Å�ä���ä�Ë���•�©�¬�¾�•���Ý�‚ �£�™�ä�û

��


